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 It doesn’t have to be a cash gift
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Two Gifts in One 

A Message from Abbot Benedict

Answering God’s Call
Liam realizes that his education would 
not have been possible without the 
prayers and support of many people. 

“They are the Church. And they want us 
to be their priests.”

–Liam Murphy
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Have you ever received some wonderful news only to wonder if it 
is too good to be true?

These days it’s natural to be cautious about big decisions. 
Sometimes hesitancy can get in the way of our own growth, and 
we can lose trust in the goodness of others. However, having faith 
in our brothers and sisters is part of what it means to be Christian. 
After all, each of us is made in the image and likeness of God!

In this issue of Ora et Labora, we 
want to share with you three tips 
you might not have considered 
when planning your charitable 
giving priorities for the remainder 
of 2021. Your support has allowed 
us to accomplish so much for the 
Church and our ministries this 
past year. I hope the tips in this 
newsletter will spark ideas that 
are both tax-smart and personally 
meaningful for you as you consider how you can make a lasting 
impact on the future of Conception Abbey and Seminary College.

If you have questions or want to know more about how we can 
work together with you and your advisors, please contact us by 
phone or email. Be sure to ask for our free booklet, The 10 Secrets 
of Effective Estate Planning. 

May God bless you for all you make possible for us. Because of you, 
our aging monks will be cared for, our seminarians will one day 
be able to serve the Church as priests, and thousands of retreatants 
will encounter Christ and find spiritual refreshment. Thank you.

Sincerely in Christ,

Abbot Benedict Neenan, OSB 

A MESSAGE FROM ABBOT BENEDICT



1Writing a check to support the work of our monks is simple to do 
– and always most appreciated. But did you know that you might 
be able to make a greater impact on our work while also offering 
you some terrific tax savings? Making a gift of stock instead could 
be just the answer. 

A gift of stock
A gift of appreciated 
stock held for more 
than one year 
provides two valuable 
benefits—you pay no 
capital gains tax on 
the appreciation and 
your gift qualifies for 
a charitable deduction 
for the full value of the 
stock, not just what you 
paid for it.

Here’s an example: 
Mary Ann decided to make a gift of stock that have doubled in 
value since 2016 when she purchased the shares for $5,000. By 
using these shares to support our work, the gift qualifies for a 
charitable deduction of $10,000, and Mary Ann avoids paying tax 
on the $5,000 capital gain. 

A gift from your IRA
Another alternative to an outright gift of cash is a qualified charitable 
distribution (QCD) from your IRA. Although this gift does not 
qualify for a tax deduction, you pay no income tax on the amount 
transferred to us. In addition, the gift can count toward your 
required minimum distribution (RMD) when one is due.

TIP #1: IT DOESN’T HAVE TO BE A CASH GIFT



A few facts to remember: You must be age 70 1/2 or older to 
make a QCD, the maximum gift amount is $100,000, and it cannot 
be used to fund a gift annuity. One more thing: the gift must 
come directly to us from your plan administrator. 

Do you have a Donor-Advised-Fund?
A grant from a Donor-Advised-Fund (DAF) is another alternative to 
making a gift of cash. Remember that you can make a grant from 
your fund to Conception Abbey and Seminary College at any time. 
Since you received a charitable deduction when you created your 
DAF, no tax deduction is available when a transfer is made to us.

If you have yet to create a Donor-Advised-Fund, we would be 
happy to discuss with you the benefits of doing so. Just call our 
office at (660) 944-2827.
 

             TIP #2: I NEVER THOUGHT OF THAT!

Did you know that there are a few simple approaches to giving 
that many are unaware of? Here are a few “secrets” to consider: 

In 2021, taxpayers who do not itemize their returns are 
still eligible for a $300 federal income tax deduction for 
cash gifts to the Benedictine monks ($600 for married 
couples filing jointly).  This option could expire at the 
end of the year, so now might be the perfect time to take 
advantage of it.

Taxpayers who do itemize can take advantage of an 
increased limitation on deductions. In years gone by, one 
could only deduct up to 60% of adjusted gross income (AGI). 
In 2021 itemizers can deduct up to 100% of their AGI. 

Today, itemizing charitable gifts on one’s tax return
makes little sense for many. However, there is still a
technique to consider: one could “bunch” donations
planned for multiple years into a single tax year in
order to pass the standard deduction threshold – and
make itemization an attractive option for that year.

2



         TIP #3: TWO GIFTS IN ONE 

A Benedictine charitable gift annuity allows you to make a gift 
that benefits the monks and also provides lifetime income for one 
or two people. The rate of payments is based on the age of those 
receiving the income; the older the person(s) are, the higher the 
payout rate will be. The income is even partially tax-free, while 
the gift offers the donor a potential charitable tax deduction. 

Consider Bob, who is age 70. Because Bob would receive income 
in exchange for a gift, he was able to make a larger gift than he 
ever thought possible. In exchange for his gift of $10,000, Bob will 
receive $470 per year for the rest of his life—a payment rate of 
4.7%. The news gets even better: 82% of those payments will be 
tax-free through his life expectancy, and if Bob itemizes on his tax 
return, his gift also qualifies for a partial charitable tax deduction. 

Consider also Hannah and Charles, both age 76. They wanted to 
supplement their retirement income while also continuing to support 
the monks. They decided to use $20,000 from a money market 
account to create a charitable gift annuity with us. Their payment 
rate is 4.8%. In exchange for their gift, they will receive $960 per year 
for life - as long as either Hannah or Charles is alive. As with the 
one life gift annuity, a portion of their 
payments (in this case, 84%) will be  
tax-free and a charitable tax deduction 
is also available. 

Please contact us at (660) 944-2827 if you 
would like to receive a personalized gift 
annuity illustration. As you are making 
your decision, we would be happy to 
coach you through the process.
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Sample One-Life Gift Annuity Rates

    70   75   80   85 90+
Payout Rate 4.7% 5.4% 6.5% 7.6% 8.6%

Age



Liam Murphy is a senior at Conception Seminary College. Last year, 
he volunteered to assist with Conception’s Partnering for Future Priests 
Day of Giving.

In a call to one of our donors, he connected with an elderly woman. 
Liam relates, “It was the first time she’d ever spoken with a 
seminarian, and she had many questions.”

“What struck me most was why she gave. 
She wasn’t giving to an institution. She 
was giving for me – because she really 
cares about us seminarians.”

Liam also shared his favorite part of the 
ordination ceremony: the “roll call.” This 
is when the men, who are sitting with 
their families, are asked to stand up and 
walk away from their families – and toward the Church, with the 
proclamation, “These are the men the Church wants to be her priests.”

Liam realizes that his education would not have been possible 
without the prayers and support of many people. “They are the 
Church. And they want us to be their priests.”

If you would like to support seminarians like Liam to answer God’s 
call, please let us know; there are many creative ways to do so – ways 
that might also help you.

Jenny Huard
Director of Development
jhuard@conception.edu
660.944.2827

CONTACT US

ANSWERING GOD’S CALL

Daniel Chinn
Director of Planned Giving
dchinn@conception.edu
660.944.2827

Faith Murray
Director of Major Giving
faith@conception.edu
660.944.2827


